TOWNSHIP OF WEEHAWKEN
HUDSON COUNTY, NEW JERSEY

AN ORDINANCE AMENDING
ORDINANCE #1-1989, CHAPTER 12
(RENT CONTROL), OF THE REVISED
GENERAL ORDINANCES OF THE
TOWNSHIP OF WEEHAWKEN, 1987,
AMENDING THE DEFINITION OF FAIR
RETURN, ADDING AND AMENDING
THE FORMULA THEREFOR AND
RELATED CHANGES

ORDINANCE #10- 2026

WHEREAS, the Township Council of the Township of Weehawken hereby finds and
determines that the facts, circumstances and conditions stated in the Preamble section of
Chapter 12, that is Section 12-1, continue to prevail throughout the Township of Weehawken;

and

WHEREAS, the Township Council further finds and determines that the following
regulations, restrictions, prohibitions, procedures and remedies are necessary and appropriate
for the health, safety and welfare of the residents of, and visitors to, the Township, and in the

best interests thereof and of the public generally,

NOW, THEREFORE, BE IT ORDAINED by the Township Council of the Township of

Weehawken, County of Hudson and State of New Jersey, as follows:

Section 1. Chapter 12, Section 2 of the Revised General Ordinances of
the Township of Weehawken, 1987, is hereby modified to amend the definition of Fair
Return to provide as follows:

FAIR RETURN
A Fair Return shall be calculated by either of the following two (2) methods:

(1) A return of six percent (6%) applied to the owner’s equity investment in the property.



The owner’s equity shall be determined by the actual purchase price, plus any capital
improvements since the purchase unless the cost of the capital improvement(s) has
been previously recovered by way of capital improvement surcharges pursuant to this
chapter, minus any and all existing liens on the property. Further, the amount of return
shall be measured by the net income before depreciation; or (2) that the net income
from the property shall be at least twenty percent (20%) of the gross income after
deducting reasonable and necessary operating expenses.

Section 2. The following shall be added as new paragraphs to Chapter 12, Section

3.9(a) of the Revised General Ordinances of the Township of Weehawken, 1987:

8. Upon a landlord filing an application for a hardship increase, the Rent Board may
require a code compliance property inspection by the Weehawken Building and/or
Health Departments at the applicants cost.

9. The determination of the proper measure of fair return permitted by this Chapter shall
be in the absolute discretion of the Board with consideration given to the particular
circumstances of the property being evaluated.

Section 3. Inconsistent Ordinances Repealed. All other ordinances or parts of
ordinances inconsistent with this ordinance are hereby repealed, to the extent of such

inconsistency.

Section 4. Severability. If any portion of this ordinance or the application thereof to
any person or circumstance shall for any reason be adjudged by a court of competent
jurisdiction to be invalid or unenforceable, that portion shall be deemed severed from, and shall

not impair the validity or enforceability of, the balance of this ordinance.

Section 5. Gender and Number. As used in this ordinance, wherever necessary or
appropriate, one gender shall be deemed to include and mean either of the other two, and the

singular number shall include the plural and vice versa.

Section 6. Paragraph Headings. The paragraph headings appearing in this ordinance
are inserted only as a matter of convenience and are neither a part of the substantive

provisions, nor in any way define, limit or describe the scope or intent of this ordinance.

Section 7. Effective Date. This ordinance shall take effect immediately after

publication and twenty (20) days following final adoption according to law.

Notice of Adoption of Ordinance



The following ordinance was adopted at a meeting of the
Township Council of the Township of Weehawken, New Jersey,
County of Hudson, on August 19th, 2026. This ordinance shall
take effect immediately after publication and twenty (20) days
following final adoption according to law.

Rola Fares, Township Clerk

Introduced: July 15% 2026
Adopted:  Pugust 19° 2026



