MINUTES OF THE SPECIAL MEETING OF
THE TOWNSHIP COUNCIL OF THE TOWNSHIP
OF WEEHAWKEN, COUNTY OF HUDSON, MUNICIPAL
BUILDING IN SAID TOWNSHIP ON WEDNESDAY
JULY 307H 2025 AT 4:00 PM

CONVENED: 4:02 PM

Mayor Turner led the Pledge of Allegiance.

ROLL CALL:

Present: Councilpersons Silvestri-Ehret, Lavagnino, Curtis, Turner
Absent; Councilman Sosa

Mayor Tumner: The notice requirements provided for in the “Open Public Meetings Act” have been satisfied,
Notice of this special meeting was properly transmitted by the Township Clerk and a notice is posted in the
Council Chambers of this Municipal Building.

APPROVAL OF MINUTES: None

DISCUSSIONS FROM OFFICIALS: None to be heard.

CITIZENS COMMENTS ON AGENDA ITEMS:

~ Faye Boatwright 9 Bellevue

What is the rationale for this special meeting? Most residents are at work at this time

Mayor Turner: We have an item on the agenda that we have to pass before we lose the grant

Faye: Whats the estimate?

Mayor Turner: We don’t have that . We have to apply first

Faye: So you have no estimate of the grant you are applying for?

Mayor Turner: I said we are only applying now.

WRITTEN COMMUNICATIONS: None,

UNFINISHED BUSINESS: None.

NEW BUSINESS:

Councilman Curtis read the following Resolution:

Resolution:  Approval to submit a grant application and execute a grant contract with the New Jersey
Department of Transportation for Various Streets FY2026.

NOW, THEREFORE, BE IT RESOLVED that Councii of the Township of Weehawken formatly approves
the grant application for the above stated project.

BE IT FURTHER RESOLVED that the Mayor and Clerk are hereby authorized to submit an electronic
grani application identified as MA-2026 - Various Streets FY2026-00568 to the New Jersey Department of
Transportation on behalf of the Township of Weehawken.

BEIT FURTHER RESOLVED that Mayor and Clerk are hereby authorized to sign the grant agreement on
behalf of the Township of Weehawken and that their signature constitutes acceptance of the terms and
conditions of the grant agreement and approves the execution of the grant agreement.




On motion by Councilman Curtis , seconded by Councilwoman Lavagnino , the foregoing resolution was
adopted by the following vote:

Ayes: Siivestri-Ehret, Lavagnino, Curtis, Tumer
Nays: None
Absent: Counciiman Sosa

Councilwoman Silvestri-Ehret read the following resolution:

RESOLUTION PROVIDING FOR THE COMBINATION OF CERTAIN
ISSUES OF NOTES OF THE TOWNSHIP OF WEEHAWKEN INTO TWO
INDIVIDUAL ISSUES OF NOTES AGGREGATING $9,388,300 IN
PRINCIPAL AMOUNT )

BE IT RESOLVED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF WEEHAWKEN:

Section 1. Pursuant io the provisions of N.J.S A, 40A:2-26(f), the obligations of the
Township of Weehawken, a municipal corporation of the State of New Jersey (the “Township™) authorized
pursuant to the individual bond ordinances heretofore adopted and described as follows, shall be combined
and issued as a single bond anticipation note in the principal amount of $4,395,000:

. Bond Improvements / Purposes .
Principal Amount of Ordinance Authorized and Bond Ordinance U‘(‘a;‘;'r';)'fe
Number Adoplion Date Y
$4,365,000 17-2024 Providing for various capital 7.71
Improverents.
Finally adopted 10/23/24
$4,305,000
Section 2. Pursuant to the provisions of N.J.S.A. 40A:2-26(f), the obligafions of the

Township authorized pursuant to the individual ordinances and resoiutions heretofore adopted and
described as follows, shall be combined and issued as a single special emergency note in the principal

amount of $4,993,300:
. Ordinance / Purposes Authorized and .
P‘G’;‘g Eifll:g:lgg!gf Resolution Ordinance / Resolufion Us(ae;t;lrls_)lfa
Number Adoption Date Y
$542,000 Ordinance Authorizing a special emergency 5
No. 14-2020 appropriation to provide for an
anticipaied dsficit in operations
Resolution relating to appropriations for the
No. 201-2020 current fiscal year ending June
30, 2021 due io
COViD-18,
Finally adopted 11/23/20
$2,034,600 Ordinance Authorizing a special emergency 10
No. 13-2020 appropriation to provide for a
deficit in operations for the prior
Resolution fiscal year ending
No. 212-2020 June 30, 2020 due to COVID-19,

Finally adopted 12/09/20

LFB approva! 12/08/20




$1,200,000 Ordinance Authorizing a special emergency 10

No. 08-2021 appropriation to provide for an

anficipated deficit in operations

Resolution for the fiscal year ending June
No. 225-2021 30, 2021 due te COVID-19,

Finailly adopted 06/23/21

LFB approval 12/08/21

$1,216,700 Crdinance Authorizing a special emergency 10
No. 15-2021 appropriation {o provide for an
anticipaied deficit in operations
Resolution relaiing to appropriations for the
No. 226-2021 current fiscal year ending June
30, 2022 due to
COoviD-19,

Finally adopted 11/10/21

LFB approval 12/08/214

$4,993,300

Section 3. The notes described herein shall be issued for a period not exceeding one
year, and may be renewed from time to time for additional periods, none of which shall exceed one year
pursuant to the Local Bond Law. Further, the individual bond ordinances, ordinances and resolutions
described herein have not been rescinded and remain in full force and effect as authorizations for the
respeciive amounts of notes described.

Sectian 4. This resolution shall take effect Immaediately.

Onmotion by Councilwoman Silvestri-Ehret, seconded by Councilman Curtis , the foregoing resolution was
adopted by the following vote:

Ayes: Silvestri-Ehret, Lavagnino, Curtis, Turner
Nays: None
Absent: Councilman Sosa

Councilwoman Silvestri-Ehret read the following resolution:

RESOLUTION DETERMINING THE FORM AND OTHER DETAILS OF
$0,388,300 OF NOTES CONSISTING OF A $4,395,000 BOND
ANTICIPATION NOTE AND A $4,993,300 SPECIAL EMERGENCY NOTE
(FEDERALLY TAXABLE) OF THE TOWNSHIP OF WEEHAWKEN AND
PROVIDING FOR THEIR SALE

BE IT RESOLVED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF WEEHAWKEN:

Section 1. The $4,395,000 principal amount of bond anticipation noles of the Township
of Weehawken, a municipal corporation of the State of New Jersey (the “Township®) referred to and
described in the resolution adopted on , 2025 and enfitled "RESOLUTION PROVIDING FOR THE
COMBINATION OF CERTAIN ISSUES OF NOTES OF THE TOWNSHIP OF WEEHAWKEN INTO TWO
INDIVIDUAL |SSUES OF NOTES AGGREGATING $9,388,300 IN PRINCIPAL AMOUNT" (the
“Combination Resclution®), shall be issued as a federally tax exempt bond anticipation note (the “Tax
Exempt BAN").

Section 2, The $4,993,300 principa! amount of special emergency notes of the Township
referred to and described in the Combinafion Resolution shall be issued as a federally taxable special
emergency note (the “Taxable SEN", together with the Tax Exempt BAN, the "Notes").

Section 3. The Notes shall mature at such time as may be determined by the Chief
Financlal Officer; provided that the Notes shall hot mature iater than one year from its daie,

Section 4. The Notes shall bear interest at such rate and be in such form as may be
determined by the Chief Financial Officer. -




Section 5. The Chief Financial Officer shall determine all matters in connection with the
Notes, and the Chief Financlal Officer's signature upon the Notes shall be conclusive evidence as {6 all
such determinations.

Section 6. The Notes may be renewed from time to time subject io the provisions of the
Local Bond Law.

Section 7. The Chief Financial Officer is hereby authorized to sell a part, or all, of the
Notes from time to time at public or private sale, and to deliver it to the purchasers thereof upon receipt of
payment of the purchase price plus accrued interest, if any, from its date to the daie of delivery thereof.

Section 8. The Chief Financial Officer is diracted to repori in writing to the governing
body at the meeting next succeeding the date when any sale of the Notes Issued is made. Such report
must inciude the amount, the description, the interest rate and the maturity schedule of the Notes sold, the
price obiained and the name of the purchaser.

Section 9. The Mayor and Chief Financial Officer {each, an “Authorized Officer”) are
hereby authorized to execute the Notes in the Township's name, along with any documents, instruments
or closing certificates deemed necessary, desirable or convenient by JP Capizzt LLC, Union City, New
Jersey ("Bond Counsel”} to provide for the authorization, sale and delivery of the Notes by the Township
{collectively, the “Financing Documents®). The Clerk is hereby authorized fo attest fo the execution of the
Financing Documents by an Authorized Officer and to affix, imprint or reproduce the Township's official
seal to such Financing Documents.

Seciion 10.  The Township hereby appoints the following professional service providers
{collectively, the “Financing Professionals™ and authorizes their performance of such actions as the
Authorized Officers and Bond Counsel deem necessary, desirable or convenient In relation to the
authorization, sale and delivery of the Notes:

a) NW Financial Group, LLC as Municipal Advisor;

b) Garbarini & Co., P.C. as Accouniant;

¢} PFK O'Connor Davies LLP as Auditor;

d) Manufacturers and Traders Trust Company as Paying Agent; and

€) Garbarini & Co., P.C. and NW Financial Group, LLC as
Continuing Disclosure Agent.

Section 11.  Bond Counsel is authorized to arrange for the preparation of the Notes and
the printing of the Official Statement to be prepared by the Authorized Officers, in consultation with Bond
Counsel and the Financing Professicnals, on behalf of the Township.

Section 12. The Township will execute and deliver at ciosing a Secondary Market
Disclosure Undertaking, in a form approved by Bond Counsel, in order to comply with the secondary market
disclosura requirements contemplated by Rule 15¢2-12 adopted by the United States Securities and
Exchange Commission pursuant to the Securities Exchange Act of 1934.

Seciion 13.  The Township hereby covenants that it will comply with any conditions
imposed by the Internal Revenue Code of 1086, as amended, in order to preserve the exemption from
taxation of interest on the Tax Exempt BAN, including the requirement to rebate all nel investment earnings
oh the gross proceads above the yield on the Tax Exempt BAN,

Section 14.  This resolution shall take effect immediately.

On motion by Councilwoman Silvestri-Ehret, seconded by Councilwoman Lavagnino , the foregoing
resolution was adopted by the following vote:

Ayes; Silvestri-Ehret, Lavagnino, Curtis, Turner

Nays: None

Absent: Councilman Sosa

PRIVILEGE OF THE FLOOR:

At this time Mayor Turner asked the public if anyone wished to address the Council.

Aidan Gromley 614 Chestnut Streel




Raised concerns about pedesirian safety, specifically regarding the state law making it iliegal to

park within 15 feet of a crosswalk to increase visibility also questioning if the municipality
would adopt this initiative during repaving or if they would continue to 'break the law' by
adhering to current standards,

Mayor Turner: stated the municipality would continue its current policy, asserting it is a
standard practice consistent with other municipalities.

Mayor Turner also challenged Aidan’s assertion that New Jersey has very high pedestrian
fatalities compared to other states.

Faye Boatwright 9 Bellevue

Will you be paying down the bond with grant money?

Mayor Turner: When project is done, we get reimbursed and pay it down
Faye: I want all the back up like I have been asking

Mayor Turner; Submit an OPRA request

Faye: Stop telling me to submit an OPRA request. [ pay taxes . When is the budget going to be introduced?
The fiscal year started already. Last year you had the hearing the day before Christmas eve.

Mayor Tumer; I don’t know when
Faye: Is there a capital plan? Budget requires a capital plan
Mayor Turner : Yes, we have a plan. Times up Faye, thank you

There being no further business to come before the Township Couneil, motion was duly made and seconded
to adjourn. So moved.

Mauyor Turner announced the next Regular Meeting will be held on August 13% 2025,

ADJOURNMENT:4:30 PM




